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Summary 7KLV DUWLFOH SURYLGHV D FULWLTXH RI WKH
World Bank’s climate �nance ows, which the
%DQN UHIHUV WR DV FOLPDWH UHODWHG LQYHVWPHQWV
Despite the fact that climate �nance constitutes
D JURZLQJ SDUW RI WKH %DQN V RYHUDOO SRUWIROLR
WKHUH DUH UHDVRQV WR EH FRQFHUQHG WKDW WKHVH
�nance ows, as currently constituted, won’t
FDWDO VH WKH WUDQVIRUPDWLRQDO FKDQJH QHFHVVDU
WR DFKLHYH JOREDO FOLPDWH JRDOV 7KH DUWLFOH
FRQVLGHUV WKUHH DVSHFWV RI WKH :RUOG %DQN V
climate �nance:

How the Bank de�nes climate �nance, and
whether these de�nitions are aligned to
PHHW WKH 3DULV $JUHHPHQW V DLP RI NHHSLQJ
DYHUDJH JOREDO WHPSHUDWXUH LQFUHDVHV ZHOO
EHORZ r FRPSDUHG WR SUH LQGXVWULDO OHYHOV

7KH LQVWUXPHQWV WKURXJK ZKLFK WKH %DQN V
climate �nance is disbursed: Most of its
climate �nance is provided as loans, as
RSSRVHG WR JUDQWV LJQRULQJ WKH FOLPDWH
MXVWLFH LPSHUDWLYH
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7KH OLQN EHWZHHQ WKH %DQN V FOLPDWH
�nance and its wider promotion of the
�nancialisation of development �nance,

ZKLFK DFFRUGLQJ WR *DERU DQG 6 OOD
VHHNV WR UHGXFH VWDWHFUDIW WR GH ULVNLQJ
investments for global �nanciers.”

INTRODUCTION: POSITIONING THE WORLD BANK’S CLIMATE FINANCE 
WITHIN ITS SUPPORT FOR NEOLIBERAL GLOBALISATION

7KH :RUOG %DQN *URXS WRJHWKHU ZLWK
LWV VLVWHU RUJDQL]DWLRQ WKH QWHUQDWLRQDO
0RQHWDU )XQG 0) KDV EHHQ DQ LPSRUWDQW
KDQGPDLGHQ RI QHROLEHUDO JOREDOLVDWLRQ ZKLFK
KDV SULYLOHJHG HFRQRPLF JURZWK DV WKH NH
PHWULF RI LQWHUQDWLRQDO GHYHORSPHQW $V D
VHW RI SURFHVVHV QHROLEHUDO JOREDOLVDWLRQ DV
SURPRWHG E WKH %DQN DQG )XQG IURP WKH

V WR WKH SUHVHQW KDV DFFHOHUDWHG SURFHVVHV
RI H[WUDFWLYLVP IURP WKH *OREDO 6RXWK WR WKH
*OREDO 1RUWK ZKLOH SURPRWLQJ GHUHJXODWLRQ
DQG DXVWHULW DV NH SROLF SUHVFULSWLRQV
1HJDWLYH FOLPDWH DQG HQYLURQPHQW LPSDFWV
KDYH EHHQ D NH H[WHUQDOLW RI WKH :RUOG
%DQN V OHQGLQJ LQ SDUWLFXODU $V QRWHG E %UXFH
5LFK

7KH %D N V H YLUR PH WDO OHJD LV R H
of cumulative, avoidable ecological and
VR LDO KDUP 7KLV G VI WLR LV URRWHG
L D SHUYHUVH L VWLW WLR DO OW UH RI ORD
approval and pressure to lend, which also

GHUPL HV JRYHU D H L WKH %D N V
borrowers and the economic quality of its
RSHUDWLR V

Q UHFHQW HDUV WKH :RUOG %DQN KDV VRXJKW WR
SDUWLDOO SLYRW WR SURPRWLQJ JUHHQ JURZWK
LQFOXGLQJ LWV FOLPDWH UHODWHG LQYHVWPHQWV
while also continuing to provide �nance for
IRVVLO IXHOV SDUWLFXODUO IRVVLO JDV 7KLV DUWLFOH
SURYLGHV DQ RYHUYLHZ RI WKH %DQN V FOLPDWH
�nance, given this wider context, looking in
WXUQ DW VVXHV ZLWK KRZ WKH :RUOG %DQN
de�nes climate �nance; 2) instruments through
which the Bank disburses climate �nance, i.e.
SULPDULO YLD ORDQV UDWKHU WKDQ JUDQWV DQG

WKH LPSOLFDWLRQV IRU ERUURZHU FRXQWULHV RI
the Bank’s climate �nance being embedded
in its e orts to accelerate the �nancialisation
RI LQWHUQDWLRQDO GHYHORSPHQW E FURZGLQJ LQ
SULYDWH VHFWRU LQYHVWRUV DQ LQLWLDWLYH LW UHIHUV
WR DV 0D[LPL]LQJ )LQDQFH IRU 'HYHORSPHQW

THE WORLD BANK’S CLIMATE FINANCE: KEY CAVEATS ABOUT GROWING FINANCE FLOWS

$FFRUGLQJ WR LWV LQWHUQDO DFFRXQWLQJ PHWKRGV
the World Bank’s climate �nance ows have
LQFUHDVHG VXEVWDQWLDOO LQ UHFHQW HDUV Q
�scal year 2019 (FY19), which ended at the
FORVH RI -XQH SHU FHQW RI WKH %DQN V
OHQGLQJ ZDV FOLPDWH UHODWHG DPRXQWLQJ WR
$18.8 billion across the di erent arms of the
World Bank Group. Of these ows, $14.2
ELOOLRQ FDPH IURP WKH QWHUQDWLRQDO %DQN RI
5HFRQVWUXFWLRQ DQG 'HYHORSPHQW %5' WKH
%DQN V PLGGOH LQFRPH FRXQWU OHQGLQJ DUP
DQG WKH QWHUQDWLRQDO 'HYHORSPHQW $VVRFLDWLRQ
'$ WKH %DQN V FRQFHVVLRQDO OHQGLQJ DUP IRU

ORZ LQFRPH FRXQWULHV $ GHWDLOHG EUHDNGRZQ RI

the World Bank’s climate �nance for FY20 is not
HW DYDLODEOH +RZHYHU DFFRUGLQJ WR WKH %DQN
FOLPDWH UHODWHG LQYHVWPHQWV URVH WR D FRPELQHG

ELOOLRQ IRU %5' DQG '$ ODVW HDU %
FRPSDULVRQ %5' DQG '$ SURYLGHG ELOOLRQ
LQ FOLPDWH UHODWHG LQYHVWPHQWV LQ )<

7KLV WUHQGOLQH LV GXH WR FRQWLQXH LQ WKH FRPLQJ
HDUV Q FRPPLWPHQWV DQQRXQFHG DW 23
LQ .DWRZLFH 3RODQG WKH %DQN ZLOO VHHN
WR SURYLGH ELOOLRQ LQ FOLPDWH UHODWHG
LQYHVWPHQWV WKURXJK %5' DQG '$ EHWZHHQ
)< 7KH %DQN KDV DOVR FRPPLWWHG WR
SURYLGH D IXUWKHU ELOOLRQ WKURXJK WKH
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QWHUQDWLRQDO )LQDQFH RUSRUDWLRQ )
LWV SULYDWH VHFWRU LQYHVWPHQW DUP DQG WKH
0XOWLODWHUDO QYHVWPHQW *XDUDQWHH $JHQF
0 *$ LWV SURMHFW LQVXUDQFH DUP RYHU WKH
VDPH WLPH SHULRG ZKLOH DOVR VHHNLQJ WR
PRELOLVH ELOOLRQ LQ FR LQYHVWPHQW IURP WKH
private sector. The Bank recently con�rmed
WKDW LW LV LQWURGXFLQJ D WDUJHW RI SHU FHQW
RI LWV LQYHVWPHQWV EHLQJ FOLPDWH UHODWHG RQ
DYHUDJH EHWZHHQ )<

So, what’s not to like? The �rst pertinent issue
to re ect on is how the World Bank de�nes its
climate �nance, and whether these de�nitions
DUH ZHOO DOLJQHG ZLWK JOREDO FOLPDWH JRDOV
The Bank tracks its �nance using a jointly
DJUHHG XSRQ PXOWLODWHUDO GHYHORSPHQW EDQNV
0'%V PHWKRGRORJ ZKLFK LQFOXGHV VHSDUDWH
JXLGDQFH IRU WUDFNLQJ FOLPDWH FKDQJH PLWLJDWLRQ
and climate change adaptation �nance. As
QRWHG LQ D UHSRUW E :RUOG 5HVRXUFHV QVWLWXWH
and others, the MDBs’ mitigation �nance
WUDFNLQJ PHWKRGRORJ LV QRW HW DOLJQHG ZLWK
WKH DLPV RI WKH 3DULV $JUHHPHQW QVWHDG LW LV
UHO LQJ RQ WKH RPPRQ 3ULQFLSOHV IRU OLPDWH
0LWLJDWLRQ )LQDQFH 7UDFNLQJ ZKLFK ZHUH
GHYHORSHG LQ

:KLOH WKH PHWKRGRORJ H[ O GHV HUWDL
activities—switching to more e cient
thermal coal power plants, hydropower
plants with high methane emissions,
JHRWKHUPDO SR HU SOD WV LWK KLJK 2
emissions, and biofuel projects with high
HW HPLVVLR V RWKHU D WLYLWLHV WKDW UHG H

GHGs are counted toward mitigation �nance,
UHJDUGOHVV RI KHWKHU WKH DUH R JU H W
LWK r RU r SDWK D V HPSKDVLV

DGGHG

7KXV WKH PHWKRGRORJ DOORZV IRU WKH WUDFNLQJ
of investments to improve the e ciency of
existing thermal power plants or to retro�t
D SODQW WR DOORZ IRU WKH XVH RI D OHVV *+*
LQWHQVLYH IXHO W SH H J QDWXUDO JDV %XW WKH
PHWKRGRORJ GRHV QRW H[SOLFLWO UHTXLUH WKDW
WKH SODQW EH DOLJQHG ZLWK WKH 3DULV WHPSHUDWXUH
JRDO

:KLOH WKH 0'%V DUH H[SHFWHG WR UHOHDVH D
QHZ MRLQW PHWKRGRORJ RQ WUDFNLQJ PLWLJDWLRQ
�nance in 2021, it is fair to say that some
RI WKH :RUOG %DQN *URXS V FOLPDWH UHODWHG
LQYHVWPHQWV WR GDWH DUH QRW ZHOO DOLJQHG
ZLWK D r IXWXUH 7R FLWH MXVW RQH H[DPSOH
DFFRUGLQJ WR UHSRUWLQJ E 'HYH[ ) LV SODQQLQJ
to mobilize up to $400 million to �nance an
oil company’s plan to reduce gas aring.” The
DUWLFOH QRWHV WKDW ) ZLOO LQYHVW LQ %DVUDK
*DV RPSDQ V FRQVWUXFWLRQ RI D QHZ JDV
SURFHVVLQJ SODQW LQ WKH RLO ULFK UHJLRQ RI
southern Iraq, which will signi�cantly increase
WKH FRPSDQ V DELOLW WR SURFHVV UDZ JDV
Under the current MDBs’ mitigation �nance
WUDFNLQJ PHWKRGRORJ WKH SURMHFW LV HOLJLEOH WR
be classi�ed as climate �nance on the grounds
that it reduces gas aring.

4XHVWLRQV KDYH DOVR EHHQ UDLVHG DERXW
WKH FUHGLELOLW RI WKH %DQN V DFFRXQWLQJ
PHWKRGRORJ IRU LWV FOLPDWH FKDQJH DGDSWDWLRQ
�nance. A report published by CARE Denmark
DQG $5( 1HWKHUODQGV LQ -DQXDU OLPDWH
Adaptation Finance: Fact or �ction? assessed
climate adaptation �nance reported by donors
IRU SURMHFWV LQ VL[ FRXQWULHV EHWZHHQ

7KLV VWXG IRXQG WKDW LQ :RUOG %DQN
SURMHFWV WKHUH ZDV D QHW RYHU UHSRUWLQJ RI
million mis-labelled as adaptation �nance. The
UHSRUW QRWHV WKDW WKHUH UHPDLQV D WUDQVSDUHQF
gap in adaptation �nance reporting by the Bank
DQG RWKHU PXOWLODWHUDO GHYHORSPHQW EDQNV DV
WKHLU LQ GHSWK PHWKRGRORJ DQG WKH HYLGHQFH
behind their climate �nance �gures remain
XQSXEOLVKHG

:KLOH D IXOO FULWLTXH RI DOO DVSHFWV RI WKH 0'%V
climate �nance methodology is beyond
the scope of this article, another signi�cant
GLPHQVLRQ LV WKH GHVLJQDWLRQ RI FHUWDLQ W SHV RI
K GURSRZHU DV D VRXUFH RI UHQHZDEOH HQHUJ
'XULQJ WKH WK UHSOHQLVKPHQW F FOH IRU '$
'$ ZKLFK UDQ IURP PLG WR PLG

D *: DJUHHG XSRQ WDUJHW IRU UHQHZDEOH
HQHUJ ZDV ODUJHO PHW GXH WR WKH :RUOG %DQN V
LQYHVWPHQWV LQ VHYHUDO PDMRU QHZ K GURSRZHU
SURMHFWV LQ ORZ LQFRPH FRXQWULHV VXFK DV WKH

0: 1DFKWLJDO + GURSRZHU 3URMHFW LQ
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DPHURRQ *LYHQ WKH :RUOG %DQN V ORQJ KLVWRU
RI LQYHVWLQJ LQ GDPDJLQJ K GURSRZHU SURMHFWV
FLYLO VRFLHW RUJDQLVDWLRQV VXFK DV 2LO KDQJH
International have rejected this classi�cation as
PLWLJDWLRQ LQ WKHLU LQGHSHQGHQW DQDO VLV RI WKH
%DQN V HQHUJ OHQGLQJ

7KHUH DUH DOVR FRQFHUQV WKDW WKH %DQN V
FRQWLQXHG LQYHVWPHQWV LQ IRVVLO IXHOV DUH

working at cross-purposes with its e orts to
increase climate �nance. Despite the Bank
introducing a new exclusion on project �nance
IRU XSVWUHDP RLO DQG JDV SURMHFWV WKDW LW
EHJDQ LPSOHPHQWLQJ LQ *HUPDQ EDVHG
FLYLO VRFLHW RUJDQLVDWLRQ 8UJHZDOG HVWLPDWHV
WKDW WKH %DQN KDV SURYLGHG RYHU ELOOLRQ LQ
VXSSRUW IRU IRVVLO IXHO SURMHFWV VLQFH WKH 3DULV
$JUHHPHQW ZDV VLJQHG

UNTIL DEBT DO US PART? DESPITE CLIMATE JUSTICE IMPERATIVE, 
THE MAJORITY OF MDBS’ CLIMATE FINANCE IS DISBURSED AS LOANS

$ VHFRQG WKRUQ LVVXH ZLWK WKH :RUOG %DQN V
climate �nance is the instruments through
which it is disbursed. Its climate �nance ows
FRQVLVW PRVWO RI ORDQV UDWKHU WKDQ JUDQWV
re ecting an overall trend in climate �nance
WKDW KDV EHHQ PRELOLVHG E ZHDOWK GRQRU
FRXQWULHV WR GDWH $FFRUGLQJ WR 2[IDP V OLPDWH
)LQDQFH 6KDGRZ 5HSRUW DSSUR[LPDWHO
20 per cent of all public climate �nance
UHSRUWHG E ZHDOWK FRXQWULHV LQ

ZDV GLVEXUVHG DV JUDQWV ZLWK WKH UHVW
EHLQJ SURYLGHG YLD ORDQV RU RWKHU QRQ JUDQW
LQVWUXPHQWV

6RQDP 3 :DQJGL KDLU RI WKH /HDVW 'HYHORSHG
RXQWULHV *URXS DW WKH 81) PDGH WKH

IROORZLQJ VWDWHPHQW UHJDUGLQJ WKH FOLPDWH
�nance totals mobilised by rich countries in

WKH HDU IRU ZKLFK WKH PRVW UHFHQW GDWD
H[LVWV

7KH ODUJH PDMRULW DV SURYLGHG
as loans, much delivered as ordinary, non-
concessional loans, which will have to be
UHSDLG LWK L WHUHVW 7KLV LV D R HU IRU
us, as many developing countries are facing
D ORRPL J GHEW ULVLV OLPDWH KD JH LV
already a burden, and the prospects of
L UHDVHG GHEWV DUH RUU L J :H R OG OLNH
to see the promise of $100 billion ful�lled
WKUR JK JUD WV

7KH :RUOG %DQN GRHV QRW SURYLGH D GHWDLOHG
EUHDNGRZQ RI WKH SURSRUWLRQ RI LWV FOLPDWH
UHODWHG LQYHVWPHQWV WKDW DUH LQ WKH IRUP RI
JUDQWV +RZHYHU WKH -RLQW 5HSRUW RI
0XOWLODWHUDO 'HYHORSPHQW %DQNV OLPDWH
Finance gives a summary of di erent
instruments used to disburse climate �nance
DFURVV WKH :RUOG %DQN DQG RWKHU 0'%V
$FFRUGLQJ WR WKLV UHSRUW JUDQWV FRQVWLWXWHG MXVW

ELOOLRQ RI D WRWDO RI ELOOLRQ LQ 0'%V
climate �nance in 2019. By comparison, the
:RUOG %DQN DQG RWKHU 0'%V SURYLGHG
ELOOLRQ LQ LQYHVWPHQW ORDQV LQ

0'%V DOVR SURYLGHG ELOOLRQ LQ FOLPDWH
�nance via policy-based �nancing in 2019. In
WKH FDVH RI WKH :RUOG %DQN WKLV UHIHUV WR LWV
development policy �nancing. These loans
UHTXLUH ERUURZHU FRXQWULHV WR XQGHUWDNH SULRU
DFWLRQV XVXDOO OHJDO FKDQJHV LQ RUGHU WR
VHFXUH IXQJLEOH EXGJHW VXSSRUW I SULRU DFWLRQV
DUH GHHPHG FOLPDWH UHODWHG WKH :RUOG %DQN
FRXQWV D SURSRUWLRQ RI WKHVH ORDQV DV FOLPDWH
�nance, although the budget support provided
by these loans may not directly �nance climate
SURMHFWV SHU VH :RUU LQJO LQ WKH FDVH RI
WKH :RUOG %DQN WKHUH LV QR SXEOLFO DYDLODEOH
LQIRUPDWLRQ DYDLODEOH RQ KRZ FOLPDWH UHODWHG
prior actions are de�ned.
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THE WORLD BANK’S CLIMATE AGENDA MEETS THE ‘WALL STREET CONSENSUS’

The World Bank’s climate �nance is embedded
LQ D PXFK ZLGHU WUDQVIRUPDWLRQ RI WKH
development �nance architecture, which the
:RUOG %DQN UHIHUV WR DV 0D[LPL]LQJ )LQDQFH IRU
'HYHORSPHQW 0I' 0I' VHHNV WR FURZG LQ WKH
private sector in development e orts, by ‘de-
ULVNLQJ WKHP *DERU DQG 6 OOD GHVFULEH 0I' DV
WKH :DOO 6WUHHW RQVHQVXV

“For the last decade, the G20, the IMF,
WKH :RUOG %D N D G RWKHU P OWLODWHUDO
GHYHORSPH W ED NV KDYH S UV HG D H
GHYHORSPH W DJH GD IR VHG R D JUD G
bargain’ with private �nance: the Wall
6WUHHW R VH V V WV ORJL LV SR HUI O 7KH
JOREDO SRUWIROLR JO W WKH WULOOLR V PD DJHG
by institutional investors, mostly from the
Global North – could �nance the Sustainable
Development Goals, given the assumption of
V DU H S EOL UHVR U HV L WKH OREDO 6R WK

$V *DERU QRWHV HOVHZKHUH WKH :DOO 6WUHHW
RQVHQVXV SURPLVHV LQVWLWXWLRQDO LQYHVWRUV

WULOOLRQ LQ PDUNHW RSSRUWXQLWLHV LQ
WUDQVSRUW LQIUDVWUXFWXUH KHDOWK ZHOIDUH DQG
HGXFDWLRQ WR FUHDWH QHZ LQYHVWDEOH DVVHWV YLD
SXEOLF SULYDWH SDUWQHUVKLSV LQ WKHVH VHFWRUV DQG
GHHSHU ORFDO FDSLWDO PDUNHWV $Q LPSOLFLW SDUW RI
WKLV DJHQGD LQYROYHV D IXQGDPHQWDO FKDQJH LQ
WKH UROH RI WKH VWDWH LQ WKH *OREDO 6RXWK *DERU
DUJXHV

“Under this consensus, nation states are
supposed to protect the �nancial sector from
WKH ULVNV RI L YHVWL J L GHYHORSL J PDUNHWV
7KLV R OG SULYDWLVH JDL V IRU JOREDO

�nance and push losses onto low-income
JRYHU PH WV D G WKH SRRU

6KH QRWHV WKDW WKLV ORJLF KDV LQFUHDVLQJO EHHQ
applied to climate �nance, which she refers
WR DV WKH :DOO 6WUHHW OLPDWH RQVHQVXV W
“promises that, with the right nudging, �nancial
FDSLWDOLVP FDQ GHOLYHU D ORZ FDUERQ WUDQVLWLRQ
ZLWKRXW UDGLFDO SROLWLFDO RU LQVWLWXWLRQDO
FKDQJHV *DERU DUJXHV WKDW VXFK DQ DSSURDFK
avoids the reforms to the global �nancial
DUFKLWHFWXUH WKDW DUH QHHGHG LQ RUGHU WR
DGGUHVV WKH RYHUODSSLQJ FOLPDWH DQG LQHTXDOLW
FULVHV 6KH QRWHV 7KH :DOO 6WUHHW OLPDWH
RQVHQVXV ZLOO QRW WXUERFKDUJH WKH FOLPDWH

DJHQGD W LV GHVLJQHG WR SURWHFW WKH VWDWXV TXR
of �nancial globalisation,” rather than yielding
D SXEOLFO EDFNHG *UHHQ 1HZ 'HDO RQ D JOREDO
VFDOH

$V DOUHDG DOOXGHG WR DERYH WKH :RUOG %DQN V
2021-25 climate �nance targets explicitly seek
to ‘crowd in’ $67 billion in private �nance. In the
DUHQD RI FOLPDWH LQYHVWPHQW DQG HOVHZKHUH
WKH %DQN W SLFDOO YLHZV LWV UROH DV D FRQYHQRU
W XQGHUVWDQGV LWVHOI DV KDYLQJ WKH DELOLW WR KHOS
IDFLOLWDWH GH ULVNLQJ IRU SULYDWH VHFWRU SDUWQHUV
through co-�nance, project guarantees, or legal
DQG UHJXODWRU UHIRUPV DWWDFKHG WR LWV SROLF
OHQGLQJ +RZHYHU WKLV DUFKLWHFWXUH RIWHQ OHDYHV
ERUURZHU FRXQWULHV KROGLQJ PRVW RI WKH ULVN
LQFOXGLQJ ORQJ WHUP SXEOLF SULYDWH DJUHHPHQWV
that guarantee pro�ts for the private sector. If
SURMHFW ULVNV PDWHULDOLVH ERUURZHU FRXQWULHV
are likely to face �nancial liabilities, which
HVVHQWLDOO WUDQVODWH LQWR IXUWKHU GHEWV WKDW DUH
largely o -balance sheet.

CONCLUSION: TOWARDS A JUST RECOVERY FROM COVID-19 
AND A JUST TRANSITION TO A ZERO-CARBON FUTURE

7KH 29 ' FULVLV KDV GHHSHQHG WKH
FRQWUDGLFWLRQV RI WKH :DOO 6WUHHW OLPDWH
RQVHQVXV :KLOH PDQ GHYHORSLQJ FRXQWULHV

KDYH EHHQ OHIW ZLWK XQVXVWDLQDEOH GHEW
EXUGHQV SULYDWH FUHGLWRUV KDYH UHIXVHG WR

SDUWLFLSDWH LQ FRRUGLQDWHG GHEW UHVWUXFWXULQJ
7KLV VLWXDWLRQ KDV UDLVHG WKH VSHFWUH RI
GLVRUGHUO VRYHUHLJQ GHEW GHIDXOWV Q WKH
IDFH RI HPHUJHQF 29 ' PHDVXUHV
WKHUH DUH VLJQV WKDW SULYDWH VHFWRU LQYHVWRUV
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DUH LQFUHDVLQJO WXUQLQJ WR WUDGH DUELWUDWLRQ
WULEXQDOV VXFK DV WKH :RUOG %DQN KRVWHG
QWHUQDWLRQDO HQWUH IRU 6HWWOHPHQW RI
QYHVWPHQW 'LVSXWHV 7KHLU REMHFWLYH LV WR VHHN
compensation from countries for lost pro�ts,
LQFOXGLQJ WKRVH VWHPPLQJ IURP HQYLURQPHQWDO
UHJXODWLRQV 0HDQZKLOH WKHUH KDV EHHQ D IUHVK
ZDYH RI DXVWHULW PHDVXUHV PDQGDWHG E
WKH 0) IRU FRXQWULHV ZKR VRXJKW HPHUJHQF
OHQGLQJ IURP WKH )XQG LQ $FFRUGLQJ WR
81 7$' WKHVH PHDVXUHV WKUHDWHQ WR IXUWKHU
UHVWULFW WKH *OREDO 6RXWK V DELOLW WR SULRULWLVH
FOLPDWH DFWLRQ RYHU GHEW UHSD PHQWV DQG FRXOG
XVKHU LQ D ORVW GHFDGH IRU GHYHORSPHQW JDLQV

7KH LPSOLFDWLRQV IRU FOLPDWH DFWLRQ DUH VWDUN Q
RUGHU WR FRQWULEXWH WR D ]HUR FDUERQ WUDQVLWLRQ
WKDW LV VRFLDOO MXVW FKDQJHV DUH QHHGHG RQ DW
least three di erent levels:

The climate �nance provided by the World
%DQN DQG RWKHU 0'%V PXVW EH JHQXLQHO
DOLJQHG ZLWK WKH DLPV RI WKH 3DULV $JUHHPHQW
DQG FRQJUXHQW ZLWK D r SDWKZD Q
practice, this means excluding �nance for all
IRVVLO IXHOV LQ DGGLWLRQ WR VWUHQJWKHQLQJ WKH

joint MDBs climate �nance methodology and
HQVXULQJ SURMHFW OHYHO WUDQVSDUHQF LQ KRZ
this �nance is reported.

7KH 0'%V ZHDOWK VKDUHKROGHUV PXVW
commit to mobilise signi�cant amounts of
grant-based �nance, in order to provide
countries with �scal space and spur the zero-
FDUERQ WUDQVLWLRQ

5DWKHU WKDQ SURPRWLQJ WKH :DOO 6WUHHW
OLPDWH RQVHQVXV D QHZ FRQVHQVXV LV

QHHGHG WKDW UHYHUVHV ORQJ WHUP WUHQGV
RI SUR SULYDWH VHFWRU SROLFLHV LQFOXGLQJ
GHUHJXODWLRQ D UDFH WR WKH ERWWRP LQ WHUPV
RI FRUSRUDWH WD[DWLRQ DQG DXVWHULW 6XFK
D FRQVHQVXV PXVW LQYROYH D FOHDU EUHDN
ZLWK QHROLEHUDO JOREDOLVDWLRQ QVWHDG WKH
climate �nance provided by the World
%DQN DQG RWKHU 0'%V QHHGV WR EH FRXFKHG
within wider reforms to global �nancial
DUFKLWHFWXUH W FRXOG OD WKH IRXQGDWLRQ WR
DFKLHYH D JOREDO *UHHQ 1HZ 'HDO RQH ZKLFK
DGGUHVVHV WKH FOLPDWH FULVLV DQG LHOGV D
more equitable global �nancial order.

ENDNOTES 

*DERU DQG 6 OOD 3ODQWLQJ EXGJHWDU WLPH ERPEV LQ
$IULFD WKH 0DFURQ 'RFWULQH (Q 0DUFKH UR SH G W GHV
géopolitiques $YDLODEOH RQOLQH KWWSV JHRSROLWLTXH HX
HQ PDFURQ GRFWULQH DIULFD

%RQG %UHWWRQ :RRGV QVWLWXWLRQV QHROLEHUDO RYHU UHDFK
OHDYHV JOREDO JRYHUQDQFH LQ WKH JXWWHU Q %UHWWR :RRGV DW

$ 6HULHV RI ULWL DO (VVD V /RQGRQ %UHWWRQ :RRGV
3URMHFW $YDLODEOH RQOLQH KWWSV ZZZ EUHWWRQZRRGVSURMHFW
RUJ ZS FRQWHQW XSORDGV 3DWULFN %RQG SGI!

5LFK % 7KH :RUOG %DQN DQG WKH HQYLURQPHQW $ OHJDF
RI QHJOLJHQFH UHIRUP DQG G VIXQFWLRQ Q
%UHWWR :RRGV DW $ 6HULHV RI ULWL DO (VVD V /RQGRQ
%UHWWRQ :RRGV 3URMHFW $YDLODEOH RQOLQH KWWSV ZZZ
EUHWWRQZRRGVSURMHFW RUJ ZS FRQWHQW XSORDGV
%UXFH 5LFK SGI!

%UHWWRQ :RRGV 3URMHFW 'HYHORSPHQW WR WKH UHVFXH
of �nance – the Bank’s ‘cascade’ approach.” In: %UHWWR
:RRGV 2EVHUYHU 6XPPHU /RQGRQ %UHWWRQ :RRGV
3URMHFW $YDLODEOH RQOLQH KWWSV ZZZ EUHWWRQZRRGVSURMHFW
org/2017/07/development-rescue-�nance-banks-cascade-
DSSURDFK !

:RUOG %DQN E :RUOG %DQN OLPDWH )LQDQFH
:DVKLQJWRQ ' :RUOG %DQN *URXS $YDLODEOH RQOLQH KWWS
SXEGRFV ZRUOGEDQN RUJ HQ :RUOG
%DQN )< )'DWD SGI!

:RUOG %DQN D <HDUV RI OLPDWH /HDGHUVKLS 7KH
:RUOG %DQN *URXSV )LUVW OLPDWH $FWLRQ 3ODQ :DVKLQJWRQ
' :RUOG %DQN *URXS $YDLODEOH RQOLQH KWWSV ZZZ
ZRUOGEDQN RUJ HQ QHZV LPPHUVLYH VWRU
years-of-climate-leadership-the-world-bank-groups-�rst-
climate-action-plan?cid=SHR_SitesShareTT_EN_EXT>

:RUOG %DQN :RUOG %DQN OLPDWH )LQDQFH RS FLW

%UHWWRQ :RRGV 3URMHFW 'HVSLWH QHZ FOLPDWH
WDUJHWV :RUOG %DQN V 3DULV $JUHHPHQW DOLJQPHQW UHPDLQV
ZRUN LQ SURJUHVV Q %UHWWR :RRGV 2EVHUYHU 6SULQJ
/RQGRQ %UHWWRQ :RRGV 3URMHFW $YDLODEOH RQOLQH KWWSV
ZZZ EUHWWRQZRRGVSURMHFW RUJ GHVSLWH QHZ
FOLPDWH WDUJHWV ZRUOG EDQNV SDULV DJUHHPHQW DOLJQPHQW
UHPDLQV ZRUN LQ SURJUHVV !
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:RUOG %DQN F :RUOG %DQN *URXS $QQRXQFHV
$PELWLRXV )LQDQFH 7DUJHW WR 6XSSRUW RXQWULHV
OLPDWH $FWLRQ :DVKLQJWRQ ' :RUOG %DQN *URXS

$YDLODEOH RQOLQH KWWSV ZZZ ZRUOGEDQN RUJ HQ QHZV
SUHVV UHOHDVH ZRUOG EDQN JURXS DQQRXQFHV
ambitious-35-�nance-target-to-support-countries-climate-
action?cid=ccg_tt_climatechange_en_ext>

6HH (XURSHDQ %DQN IRU 5HFRQVWUXFWLRQ DQG 'HYHORSPHQW
-RL W 5HSRUW RI 0 OWLODWHUDO 'HYHORSPH W %D NV

Climate Finance /RQGRQ (XURSHDQ %DQN IRU 5HFRQVWUXFWLRQ
DQG 'HYHORSPHQW $YDLODEOH RQOLQH KWWS SXEGRFV
ZRUOGEDQN RUJ HQ MRLQW UHSRUW
on-mdbs-climate-�nance-2019-�nal.pdf.

:RUOG 5HVRXUFHV QVWLWXWH *HUPDQZDWFK 1HZ OLPDWH
QVWLWXWH DQG )XQGDFLRQ $YLQD 7R DUG 3DULV $OLJ PH W
+R WKH 0 OWLODWHUDO 'HYHORSPH W %D NV D %HWWHU 6 SSRUW
WKH 3DULV $JUHHPH W DYDLODEOH RQOLQH KWWSV ZZZ
germanwatch.org/sites/germanwatch.org/�les/MDBs%20
DQG 3DULV 5HSRUW SGI:5

ELG

ELG

JRH 0 6KRXOG RLO FRPSDQLHV UHFHLYH FOLPDWH
�nance?”. 'HYH[ 6HSW $YDLODEOH RQOLQH KWWSV ZZZ
GHYH[ FRP QHZV VKRXOG RLO FRPSDQLHV UHFHLYH FOLPDWH
�nance-98005>

ELG

$5( 'HQPDUN DQG $5( 1HWKHUODQGV OLPDWH
Adaptation Finance: Fact or �ction? $YDLODEOH RQOLQH KWWSV
FDUHFOLPDWHFKDQJH RUJ ZS FRQWHQW XSORDGV $5(B
OLPDWH $GDSWDWLRQ )LQDQFHB)DFW RU )LFWLRQ SGI

ELG

'$ '$ 6SH LDO 7KHPH OLPDWH KD JH :DVKLQJWRQ
' QWHUQDWLRQDO 'HYHORSPHQW $VVRFLDWLRQ SS
$YDLODEOH RQOLQH KWWS GRFXPHQWV ZRUOGEDQN RUJ
FXUDWHG HQ SGI '$ 6HFRQG
5HSOHQLVKPHQW 0HHWLQJ 6SHFLDO 7KHPH OLPDWH KDQJH SGI!

6HH IRU H[DPSOH 2LO KDQJH QWHUQDWLRQDO 6WLOO 'LJJL J
G20 Governments Continue to Finance the Climate Crisis
:DVKLQJWRQ ' 2LO KDQJH QWHUQDWLRQDO $YDLODEOH
RQOLQH KWWS SULFHRIRLO RUJ FRQWHQW XSORDGV *
6WLOO 'LJJLQJ SGI

6HH %UHWWRQ :RRGV 3URMHFW $V :RUOG %DQN VLJQDOV
end of extraction �nance, CSOs call for end to its other
IRVVLO IXHO IXQGLQJ Q %UHWWR :RRGV 2EVHUYHU 6SULQJ
/RQGRQ %UHWWRQ :RRGV 3URMHFW $YDLODEOH RQOLQH KWWSV
ZZZ EUHWWRQZRRGVSURMHFW RUJ ZRUOG EDQN VLJQDOV
end-extraction-�nance-csos-call-end-fossil-fuel-funding/>

8UJHZDOG :RUOG %DQN $QQXDO 0HHWLQJ %DQN LQYHVWHG
RYHU ELOOLRQ LQ IRVVLO IXHOV VLQFH 3DULV $JUHHPHQW
3UHVV UHOHDVH %HUOLQ 8UJHZDOG $YDLODEOH RQOLQH KWWSV
XUJHZDOG RUJ HQ PHGLHQ ZRUOG EDQN DQQXDO PHHWLQJ EDQN
LQYHVWHG RYHU ELOOLRQ IRVVLO IXHOV SDULV DJUHHPHQW!

2[IDP Climate Finance Shadow Report 2020
2[IRUG 2[IDP $YDLODEOH RQOLQH KWWSV R[IDPLOLEUDU
RSHQUHSRVLWRU FRP ELWVWUHDP KDQGOH ES
climate-�nance-shadow-report-2020-201020-en.pdf

:DQJGL 6 3 5LFK FRXQWULHV UHPHPEHU RXU
EQ FOLPDWH FRPPLWPHQW WR WKH ZRUOG V SRRU OLPDWH

+RPH 1RYHPEHU $YDLODEOH RQOLQH KWWSV
ZZZ FOLPDWHFKDQJHQHZV FRP ULFK FRXQWULHV
UHPHPEHU EQ FOLPDWH FRPPLWPHQW ZRUOGV SRRU

(XURSHDQ %DQN IRU 5HFRQVWUXFWLRQ DQG 'HYHORSPHQW RS
FLW

ELG

*DERU ' DQG 6 OOD 1 6 3ODQWLQJ EXGJHWDU WLPH
ERPEV LQ $IULFD WKH 0DFURQ 'RFWULQH ( 0DU KH UR SH
d'études géopolitiques $YDLODEOH RQOLQH KWWSV
JHRSROLWLTXH HX HQ PDFURQ GRFWULQH DIULFD

*DERU ' 7KH :DOO 6WUHHW OLPDWH RQVHQVXV Q 7D[
Justice Focus SDJH $YDLODEOH RQOLQH KWWSV
ZZZ WD[MXVWLFH QHW ZS FRQWHQW XSORDGV :KR
VWDQGV LQ WKH ZD RI FOLPDWH MXVWLFHB7D[ -XVWLFH 1HWZRUN SGI

ELG

6HH DOVR 81 7$' 7UDGH D G 'HYHORSPH W 5HSRUW
1HZ <RUN 81 7$' $YDLODEOH RQOLQH KWWSV XQFWDG RUJ
web yer/trade-and-development-report-2020.

ELG

6HH (XURGDG +LVWRU 5H333HDWHG +R S EOL
SULYDWH SDUW HUVKLSV DUH IDLOL J %UXVVHOV (XURGDG $YDLODEOH
RQOLQH KWWSV G Q D SUR YKP[ FORXGIURQW QHW HXURGDG
SDJHV DWWDFKPHQWV RULJLQDO +RZB3XEOLFB
Private_Partnerships_are_failing.pdf?1590679608.

6HH %UHWWRQ :RRGV 3URMHFW * GHEW SURSRVDO FRQWLQXHV WR
IDYRXU FUHGLWRUV RS FLW

%UHWWRQ :RRGV 3URMHFW )HDUV RI ODZVXLWV DW :RUOG %DQN V
tribunal constrain e orts to �ght pandemic,” op. cit.

81 7$' 7UDGH D G 'HYHORSPH W 5HSRUW RS FLW

6RUNLQ ) *DPEOLQJ ZLWK RXU OLYHV *OREDO
HPHUJHQFLHV H[SRVH FRQVHTXHQFHV RI GHFDGHV RI 0) DQG
:RUOG %DQN SROLFLHV Q %UHWWR :RRGV 2EVHUYHU :LQWHU

/RQGRQ %UHWWRQ :RRGV 3URMHFW $YDLODEOH RQOLQH
KWWSV ZZZ EUHWWRQZRRGVSURMHFW RUJ JDPEOLQJ

ZLWK RXU OLYHV JOREDO HPHUJHQFLHV H[SRVH FRQVHTXHQFHV RI
GHFDGHV RI LPI DQG ZRUOG EDQN SROLFLHV

See UNCTAD (2019) “Bold action required to �nance a global
JUHHQ QHZ GHDO DQG PHHW WKH 6'*V 1HZ <RUN 81 7$'
$YDLODEOH RQOLQH KWWSV XQFWDG RUJ QHZV EROG DFWLRQ
required-�nance-global-green-new-deal-and-meet-sdgs.


